ABSTRACT

Economic growth is one of the most significant indicators of the progress
of a country's economy as monetary and fiscal policies are determined in line with
the level of economic growth. Countries eventually try to maximize their
economies. Efficient use of resources is one of the most critical subject of
economic growth. Banks credits which generate a large part of financial resources
in developing countries have a role in terms of economic growth. Companies,
which are among the key dynamics of the economy, use bank credits to increase
their output and contribute to economic growth. Companies are divided into
several categories based on certain criteria. Small and medium-sized enterprises
are one of these classes. The credits that has given to SMEs are one of the main
elements of the study with economic growth rate.

This study examines the causality relationship between economic growth
and the amount of SME credits by using quarterly annual data from 2007: 1 to
2017: 2. First, the stationarity test has applied to the time series. Secondly, VAR
analysis has performed in the aim of working afterwards, impulse-response
functions, variance decomposition and lastly Granger causality test have applied
to series.

As a result, there was no causal relationship between the amount of credit

used and the economic growth in the period of the crisis.
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OZET

Ekonomik biiylime bir iilke ekonomisinin gidisati hakkinda bilgi veren
onemli gostergelerden birisidir. Para ve maliye politikalar1 ekonomik biiylimeye
gore olusturulur. Ulkeler en nihayetinde adimlarmi ekonomik olarak biiyiimeye
yonelik atarlar. Kaynaklarin etkin kullanimi ekonomik biiylimenin en onemli
kurallarindan biridir. Bu baglamda finansal kaynaklarin etkin kullanimi ekonomik
bliylimeye biiyiikk katki saglar. Gelismekte olan {lilkelerde finansal kaynaklarin
biiyiik bir boliimiinii olusturan banka araciligiyla verilen krediler ekonomik biiyiime
acisindan biiyiikk 6nem arz etmektedir. Ekonominin énemli dinamiklerinden olan
isletmeler banka kredilerini kullanmak suretiyle tiretimlerini artirirlar ve ekonomik
biiyiimeye katki sunmus olurlar. Isletmeler de kendi iclerinde belirli kriterlere gore
smiflandirilirlar. Kiigiik ve orta 6lgekli isletmeler bu siniflardan biri olup, ekonomik
biiyiime oranlariyla KOBI’lere kullandirilan krediler calismanin unsurlarini
olusturmaktadir.

Bu calisma ile ekonomik biiyiime ile Tiirkiye’de yerlesik KOBI’lerin kredi
kullaniminm1 arasindaki nedensellik iligkisi 2007:1 ve 2017:2 donemine ait ¢eyrek
yillik veriler kullanilarak incelenmektedir. Bu amagla zaman serilerine dncelikle
dogrusallik testi, sonrasinda ¢alismanin amact dogrultusunda VAR analizi
yapilarak etki-tepki fonksiyonlari, varyans ayristirmasi ve Granger nedensellik testi
uygulanmustir.

Sonuc olarak ise belirtilen dénemde KOBI kredi kullanim miktar: ile

ekonomik biiyiime arasinda nedensellik iliskisi bulunamamustir.
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