ABSTRACT

Education is the main source of human capital accumulation. Human capital
has become one of the important issues in explaining economic development.
Especially endogenous growth models included human capital to explain economic
growth. I this study, the importance of education and human capital in economics
has been examined in the light of studies in literature and an empirical analysis is
made for Turkey, Finland and South Korea. Comparison of Turkey with the two
countries, one from EU and the other from East Asia, was deemed plausible,
Finland is considered to have the best education system and most successful schools
and South Korea, another successful country in education, had similar GDP per
capita levels in 1980s whereas now it has much higher levels than Turkey. By using
secondary and tertiary education enrollment rate and GDP per capita variables, the
relationship between education and economic growth is tested. The data set
includes the period between 1971 and 2013 obtained from World Bank database.
According to the cointegration method results, there is a long run relationship
between education and economic growth for Turkey and Finland. For South Korea,
only the relationship between tertiary education and economic growth is significant.
The effect of education on economic growth is higher in South Korea and Finland
compared to Turkey. We argue that the different findings regarding effect of
education-on the economy are due to institutional factors and cultural differences

across countries as well as other characteristics.




OZET

Egitim, beseri sermaye birikiminin ana kaynagidir. Insan sermayesi,
ekonomik kalkinmanin agiklanmasmda Onemli konulardan biri haline gelmistir.
Ozellikle endojen bityiime modelleri, ekonomik bityiimeyi agiklamak i¢in beseri
sermayeyi icermektedir. Bu ¢alismada, ekonomide editim ve beseri sermayenin
Onemi literatiirdeki caligmalar 1s18inda incelenmis ve Tirkiye, Finlandiya ve Giiney
Kore i¢in ampirik analizler yapimugtir. Ttrkiye'vi biri AB digeri Uzak Dogu’dan
iki tilke ile karsilastirmak uygun goriilmiistiir. Finlandiya, en iyi egitim sistemi ve
en basaril1 okullara sahip tilkelerden biri olarak degerlendirilirken eZitimde diger
bir basaril iilke olarak Giiney Kore, 1980°1i yitlarda Tirkiye’yle benzer kisi basina
diigen GSYH’ye sahip olmasma ragmen bugiin Tiirkiye'den daha ileride
bulunmaktadir. Ortadgretim ve yitksekdgretim diizeyinde kayit orani ve kisi bagina
diisen GSYH degiskenleri kullanilarak egitim ile ekonomik biiyiime arasmdaki
iligki test edilmistir. Veri setinde, Diinya Bankasi veri tabanindan alinan 1971-2013
arast donem yer almaktadir. Es biitinlesme ydnteminin sonuglarina gore, Tiirkiye
ve Finlandiya icin egitim ve ekonomik biiylime arasinda uzun vadeli bir iligki
meveuttur.  Giiney Kore igin sadece yiiksekdgretim ile ekonomik biiylime
arasidaki iliski anlamh gorlinmektedir. Egitimin ekonomik biiylime tizerindeki
etkisi Giiney Kore ve Finlandiya’da Tiirkiye've kiyasla daha yiiksektir. Diger
faktdrlerin yani sira, bulgularin farklilasmasinda tlkeler arasindaki kiiltiirel ve

kurumsal faktorlerin etkili oldugu diisiiniilmektedir.
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