Abstract

In this study, the performances of pension mutual funds, which are operating in the
Individual Pension System, are compared with their benchmark. Since the issue of
which pension company performs better than others, is beyond the scope of the
study, all funds are considered as a single fund under their own fund group. When
we looked at the actualized returns of pension funds between 2007 and 2016, it was
seen that pension funds performed better than their benchmarks. However, when
the fund returns were tested at the 95% confidence interval, only 2 out of the 10
fund groups performed significantly better but in the 90% confidence interval this

number rises to 4 out of 10.
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Ozet

Bu ¢aligmada, Bireysel Emeklilik Sistemi’nde faaliyet gosteren emeklilik yatirim
fonlarimin performanslari, kargilagtirma 6lgiitlerinin getirileri ile karsilagtirilmugtir.
Hangi emeklilik sirketinin digerlerine gére daha iyi performans gosterdigi konusu,
calismanin amaci disinda oldugu i¢in 2007-2016 yillar arasinda kesintisiz faaliyet
gosteren tiim fonlar, kendi fon grubunun altinda tek bir fon gibi degerlendirilmistir.
Tiirk emeklilik fonlarinin 2007-2016 tarihleri arasinda gergeklesen getirilerine
bakildiginda, genel olarak piyasadan daha iyi performans sergiledigi goriilmistiir.
Ancak fon getirileri %95 giiven aralifinda test edildiginde, 10 fon grubundan
sadece 2 tanesinin istatiksel olarak daha iyi performans gosterdigi, %90 giiven

araliginda ise bu saymnin 4’e ¢ikt1§1 goérilmiistiir.
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