Abstract

The aim of this study to examine the impact of US macro-economic announcements
on Thailand-50, Taiwan-50 and South Korea-50 indexes between 2009-2016. In order
to observe this effect, the closing prices of the indexes, the difference between the
expectations of 6 types of macro-economic announcements and the actual released
data have been used. In the conducted analysis, it has been observed that each index
reacted to different macro-economic news. Thailand-50 index is found to be affected
from the consumer price index and gross domestic product announcements, Taiwan-
50 index is only affected from gross domestic product announcement and South
Korea-50 index is found to be only affected from non-farm payrolls announcements.
In order to take more detailed results in the next step, we have divided the surprise
variables into two groups as positive and negative variables and analyzed them.
While Thailand and Taiwan indexes have been affected from the announcements
which are the same in the previous analysis, South Korea index has only been

affected from the unemployment rate.
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Ozet

Bu ¢alismanin amaci; 2009-2016 yillar1 arasinda ABD makro ekonomik duyurularin,
Tayland-50, Tayvan-50 ve Giiney Kore-50 endeksleri {izerindeki etkisini
incelemektir. Bu etkiyi gozlemlemek i¢in, endekslerin kapanis fiyatlart ve 6 makro
ekonomik duyurularin beklentileri ile agiklanan gercek degerleri arasindaki fark ile
elde edilen siirpriz veriler kullanilmistir. Yapilan analizde, her bir endeksin farkli
makro-ekonomik haberlere tepki gosterdigi gézlemlendi. Tayland-50 endeksi, tiiketici
fiyat endeksi ve gayri safi yurtici hasila duyurusundan etkilenirken, Tayvan-50
endeksi sadece gayri safi yurtici hasiladan etkilenmekte. Giiney Kore-50 endeksi ise
tarim dis1 istihdam duyurusundan etkilenmektedir. Bir sonraki adimda daha ayrintil
sonuglar almak i¢in, siirpriz degiskeni pozitif ve negatif olmak iizere iki gruba ayirdik
ve analiz ettik. Tayland ve Tayvan endeksleri 6nceki analizde ayni verilerden

etkilensede, Giiney Kore endeksi yalnizca issizlik oranindan etkilenmistir.
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